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NEW BOND ISSUES
ARE SOLD QUICKLY

3Jore Than $162,000,000 in

Securities Distributed in

|. Last Week.

The lea t ure .of last week'.* Investment
market was the grreat activity displayed
by distributing; bankers in marketing
more than $162,000,000 of new issues.
That total is unusually large, exceeding
with one exception, the record of any
other week this year by several million.*.
The exception was th£ first week in
May. during which the Great NorthernNtorthernPacific 6 Va per cent. loan.
$2X0.000,000 was floated. In that wceU
$242,000,000 In new securities was offered.The only other weekly total that
can compare with last week's, was recordedIn the last week in January,
when $150,000,000 of new bonds were

sold.
Although there was a sizable Increase

In business in bonds on the New York
.Stock Exchange last week, the upward
movement in prices was halted by profit,
taking. The total sales of bonds listed
on the Exchange was $98,290,000 contrastedwith $79,000,000 in the preccd'lug week. The increase was mainly In

United States Government war bowls,
sales of Liberty and Victory Issues!
amounting to more than $69,000,000
* gainst $49,000,000 in the preceding
week. Liberty and Victory issues also
felt the reaction and were unable later
in the week to get beyond the high prices
established on Monday and Tuesday.

During most of last week syndicate
situations su-.-h as United Drug and
Amorican Bosch were cleaned up and

equipment trust certificates and, perhaps.some Argentine bonds are about
all dealers have to sell. The total issues
of equipment trust certificates sold by
the Government so far amount to about
S100,000.000. All of them, of course.

have not been placed In the hands 01

investors. The fact that dealers were

optimistic enough to buy the equipments
at suo.h high prices, however, is an excellentsign.
The Government still has more than

$200,000,000 of car trusts to sell, hut
probably they will be marketed during
». long period. So far only the long
maturities have been sold and the
shorter ones will have to be held until
the money market justilles their sale.
The War Finance Corporation Tdficials
expressed the belief that sales of approximately$100,000,000 more of them
w.ould be made within the next thirty
days, but that expectation is hardly believedpossible in investment circles.
The only large municipal issue In sight

is a $2,000,000 an per cent, loan of the
city of Cleveland, which will be awarded
to-day. Meanwhile the municipal marketcontinues to harden. The underwritingsyndicate which handled recenti.A1Z. IV, water bonds, city Of
r mo - /] »-v.

San Francisco, announced on Thursday
that the price of the unsold balance of
tLero had been raised from a 6.40 per
cent, to a 5.35 per cent, basis.

The long expected Federal Farm Loan
'ill bo announced to-day. It amounts

to $60,000,000 and its coupon rate Is 5
per cent.

Several large new pieces of domestic
and foreign financing occurred last
v eek. The mr st Important one was the
J50.000.000 of the Government of Argentina'stwo year 7 per cent, treasury
sold notes, sold on a 7.20 basis. BanKi»i, i-.lr.n«pc| with
«T3 t xpri-as^i uivmav>tv(i f

the primary distribution of those bonds,
which wos accomplished In a short time.
The next most important offering In

point of size was approximately *57,000..
000 of equipment trust certificates dl\idedamong about ten roads. Of thai

total more than $31,000,000 was issued
by the Pennsylvania Railroad. The other
large Issues were $15,000,000 of State of
West Virginia 5s, $18,000,000 of AlumlJ
num Company of America twelve year 7s
and $0,000,000 of the Consolidated Gas
Electric Light and Power Company of
.Baltimore first refunding mortgage 7 per
cent, sinking fund gold bonds. In additionthere were numerous municipal
issues of various sizes.

Although the investment market is

still in excellent shapo there Is little
doubt that its machinery has become a

little clogged and that for the next few
vccks new issues will be distributed loss
easily. There Is no likelihood, however,
cf the bond market's becoming completelyglutted with new bonds as here-l
tofore, as conditions have entirely
< hanged. Whereas a few months ago
there was keen competition among industrialcompanies for money, the competitionIs now among the bankers to

obtain any new business thai might
come along. In other words, the demand
lor new capital is fairly well satisfied,
hut an abundance of money is awaiting
investment.

/

| Average Bond Prices |
October 1, 19*1.

>atur- Net Wwk
day. Change. %g«.Der.:t1.

10 Rail* 7.V5H -.-.3 7H.0« 73.4*
10 loduiitrinlii. fK>.il .1.1 Off.HO HH.I.f
h Pah. 1 lit.. *1.4* +.'55 70.HD 00.07
5 I'orrlzn ... 05.07 .. B5.7* !>u.R:i
00 Rood* 83.31 +.01 13.01 70.35

. >

$3,000,000 NORTH DAK.
REALTY BONDS SOLD

Bankers Buy Last Block to Offerto Public.

Tiio B>ink of North Dakota his completedtho sale of $3,000,000 of the State
of North Dakota's oR« per cent, real
estate. bands, which wns undertaken on

May £4 through selling them direct to
the public. Announcement that a block
<»f the bonds has been bought by Spltzer,
Rorlek A Co. and several associated bond
firms, who will offer them at 101 and
accrued Interest. Is to b' made to-day.
That lot Is understood to approximate
>1.500,000 pnr value.
Tha bonds were authoilzi.d by the

North Dakota Legislature In 1019 and
the Issue was sold, according to a statementby the Rink of North Dakota, to
H ilsoy. Stuart & Co. nnd VVm. It. CampionCompany in Chicago on a. 5 per
cent, basis. Opponents of the Xon-I'arilsanLeague, however, challenged the
onstltutlonallty of the Issue and finally

Its suit reached the Supreme Court of
t the United States. As the final decision

was not. rendered until June, 1910, bond
;; market conditions had changed and the
1 original contract for the sale was abroVgated. The decision of the highest, court

upheld the State In the Issue of Its
bonds.

0L0VEBS TO SELL BONDS.
Sowars Brother* to Offer tssne of

9COO.OOO Thl* tVeck.
\n offering of $300,000 of fifteen

l > ear first mortgage S per cent, sinking
fund gold bonds (closed mortgage) of
r-'ownes Brothers Sr. Co., Inc., glove manufacturers.wilt be made this we. ! liy
Ttanibtcton A-Co. f'own." Broiler A '' >
ts one of 1be oblest Industrial cone, rt'«
having been founded In Mngland In 1777,
The company has 'net u of approximately97,000,000. or four

thl" Issue, snd 'net current awt* of
91.075,535, or more than twice the I ue.
Us annual earnings In the last five yem .

have average.) approximately $:i<i«,oOc
annually. The bonds constitute the
company'a only funded debt, and will b
offered to the public at 99'.. to v|el
Wore than 8 per cent.

I

THE WEEKLY CURB MARKET.
8ales of securities In New York Curb Exchangefor week ending October 1, 1921.

INDl'STKlAl-S.
Net

Sales. High. Low. Last. Cltge.
4300 Acme Coal.. 11.00 .85 .P3 ..18

| 7700 Acme I'ack. 41.37 .95 1.00 ..12
200 Alum Mfg ... 17U 17 17

2000 Am&l Leather. 9 » 8"i 9 + H
100 Am M. & F.. .160 300 100
25 Am llaw S S.. 20 20 20

300 Audubon Cheru l'i t l!.i .
100 Hrlt Am Chent 1 1 1 ..

20300 llurna Bros Bwl 32V4 28'i Su'i ..

200 Br Am Tob r. Ill, 1W lHi . \
..00 llr Am Tob c. ll"i 11T'» . 'i
loo Bucyrua .S- Co. 14 14 14
too Carlisle Tire.. S'j 3 S'.i ..

S3C0 Cal Cr Fruit.. 4 4 S'.i 4l» -r H
2(SMI Car Light l'« 1 I
158 Celluloid pf.. .1021 j joi'j 102 . %

4850 Chi. K 111 w 1. 15 I33| 14».» + H
11 (Ml i *1*1 Kiwi uf. 301 29li SO1* + 118

." (10 Chi Nipple 4", .1 3H *
500 Cleveland Auto 2V-j 25 23'i 14

10000 Col Emerald.. 1.25 .91 1-18 +-i(i
200 Curtlss A A M. 1'* I'-i *
7'*>I>ni. ltio (jr..t 25 20 20 .11

Hen. R O pf-t .60 .55 .60 +3
1100 Cont Motors... 5 4»i 4% . 1*

50 I lavies, IV A.. 24 24 -4
2505 Purant Mot... 23 24 24 I.*
10O Du Pont C pf. 71* 7»i 7*

1765 Empire Pood.. 17'.a 16 16 ~Jw
47X00 Farrell Coal... 19'* 14-H 18ti +4
28700 (lien Alden C. 41',i 3844 40>i ..

1030 Griffith, D W. 10 8 10 +-'»
800 Goldwyn Plct. 314 3'i 314 . 14
300 Grant Motor.. 2 2 -

10O Goodyear Tire. 10'.* 10'* 10 * .*

100 Goodyear T pf 27 27 2i ,j

COO Havana Tob.. 1 1 '
10 Hercules P pf. 80'* S0'/j 80/i ..

8.100 llevden Chem. 1"* I'll + «

11(00 H F Holbrook. 164* 16«, 164* + H
12(X» Imperial Tob.. 9'i 0l* 9'*
200 Inter Rubber.. 8'i 6si (14 'j~_
UK I.ako Tor B..t 50 M J +5
500 I.lftffett Int pf. 30 39 o9 ..

378 l.tbby McNeill. 8 il* 7 i

.".00 I.lncoln Mot A 151-4 13 l->
2(X> Locomobile . f 50 30 50 ..

200 Maxwell Mot.. 2'4 2 2 ,*

100(1 Manhat Transf 23 25
,

400 Mercer "Motors. 3 2Vs ..

50 Met Stores.... 12 11 12
50 Met Stores pr. 30 30 30
13 Nat Fire pr... 16 16 16 ..

2l(>0 Nat Leather.. 6"* 6
_

614 . /*
43 New Jer Zinc.120 116 ll»,j ..

, 100 No Amer com. 17 17 17 ..

I'd No Am Paper. 2'i 2'* '-V* -r *
35 N Y Trans.... 25 20 25

300 Packard Mot.. 6 "'i 6
150 Pack Mot pf.. 60 60 00

3200 Peerless Mot.. 40 57 39 .. A
0250 Perfection T.t 68 00 6.) .«P
4400 Philip Morris. 514 444 JW* + 4*
19195 P.adlo com 2'* 2 - *. + '*
3900 Kadio pf 1'% J \ * > y
200 Reading rls... 1«%« 16% 16"« -r %

'Jft00 fU Reynolds B 36% 33% o»% -t-1%
1000 So Coal & Iron 2% 1 T« ~ ..

970 Saguenay PAP. 1 l* l 1% *t s

24 Sag P & P pf.. Pi 1 1
13900Sweets Co.... 2 i 2% -J« .

147% Swift Internal. 23 22% 22%
36800 Tex tiulf Sul.. 28% -5% 26% .1%

400 Tenn RLAP pf. 0'4 ?>% 5%
3000 Tobac Prod.... 6 % 6
300 Todd Ship 62 60% 62 -H%

7100 Triangle Fllmf 40 3% S3 +13
2900 V S I. & H... 1 h 1A PT« + %
101)17 S I. & H pf Pa P* 1l/3 .

13200 IT S Steam... i 31 10 30 .1
14000 r s Ship Cor.t 22 20 21 + It
14100 T*n Prof Sh... 1 /« 1\ 1%
2100 Un Ret Candy 6 5% 0% 14
100 Vn Carbide... 4.V k 4.%% 43% + U

4*00 Waytip Coal... l*r« i1i J*ff
20000 \V?it K Chcm. W« 1l* + A
1700 Willys Corp..+ 40 35 40 .V«
100 Willys Co 1 pf 9 !» '> .

t»TA> DAKD 011.S.
1300 Anglo Am O. 15 14>i 17> + '*
7600 Atlantic Cob.. P'J 6"i »% .

85 Uuckeye 1' I<.. 80 80 80 . .

30 flalrna S O.. "4 34 + la
10 Cumberland ..12.1 115 125
10 Eureka P I... "3 }
1.1 Illinois P L..158 158 158 4-6
85 Imperial O C.. 8i',j 80 8.114
10 Indiana P la.. 77 77 77 +1
10 North P Li 88 90 86 ..

1 10 Ohio Oil 250 132 a.iO +.1
30 Prairie O « G.M0 4.15 010
143 Prairie P la...185 ISO 18»
10 Southwest Pen 53 53 e3 ..

6700 S O of Ind 72% 7Ct*i i2U -rl%
10 S O of Ohio. .384% 284% 3847i .

07 S O of N V...340 313 831 +11
S3 Washington .. 20 25',4 26 ..

independent oils.
1700 Allen oil + 00 44 30 4 6
6500 Allied Oil t 1 3 ,4
521K) Allied O. new.f 20 --.u

6100 Am Fuel OI1..T 85 15 -0 4 5
7'"0 Atlantle Pete.. 2% 2% 2% + %
0700 Arkansas NO. 0'. 8% X'» + '4

P41"0 Boone OU....t 30 22 -0 1
28000 Boer Wvo t 7S 05 tt -rlO
PlOO Carlb Synd... 4- i 4 4\ + '«
10118 Cities Sendee..12241 117 12.14 -rlii
025O OH S 11 ettf.. 11% 12% 14:i +t
1700 Cit Serv pf.... 45"43 45'3 J 2
100 ('It Ser p£ II.. 1 4 4
200 Colombia Ryn. 2% 2 2 ..

300 Cosden A- Co pf 3% "S 3»t ..

540(1 Creole Svr.... 3 Mi -% 4*J
32500 Cuslilng Pete.t 11 '< 9.1
4200 Penny OIL. t 13 11 13 ..

3"0 l >ominion Oil.. 7'i <*« + U
500 Imguesne 1 1 1 ..

7000 Elk Basin Pet B»i 5 5V4
4000 Empire Ky...t 27 20 .» +1

109:.nO Engineers Pett 45 26 29 .10
r.fifpO Federal Oil ... liT» 1'* 1
500 pvnsland Oil.. S 8 8 + H

27oo Ollllland Oil... M* l'i IH '»
26900 Glenrnek Oil.11.56 99 1.18 .31
1000 Granada Oil... 8% 2% 3'» + 84
lixio Harvey Crudet .1 5 5 .1
8800 Hudson OH...f 14 11 14 4-2
1650 Im Oil Del.... « 7+ 9 +%

34*00 Int Petrol 12'4 11% 12'i -r-2',4
6300 Kansas G'llf.. 5% 4 3'i + %
14100 Keystone l*..t 85 75 80 .13
1000 Kinney Oil.. 20 20 20
2000 Lance Creek.t 7 7 7 ..

800 Livingston Pet l'i l'i l'i
6500 Lyons Pet :'10O 91 99 .1
300 Margay 2 » 2'a C'i .

."**1 Magna Oil 1 1 1
300 Manhattan O.f 30 30 50

t'4yrO Maracalbn Oil. 20*t 19". 20"» ..

2"0 Marlsnd Pet... l'i I'j 1*2 +3
ttoo Marlsnd Hef.'lOO 90 10ft

19800 Meridian t 8 6 8 +5
3006 Merrltt Oil 7*; 0", 7'i + %
13.10 Me* Pan 1% l'i l'i .1%

102700 Mexico CHI il25 112 112 51
700 Midwest Oil... 2'i 2% 2% . %

1 »»<* Midwest Oil pf 5'* 3 3%
43'ki Mmnitnln Prod 8% 7 7 +l'l

i'«' i>ai <JH .> J... i « T ,»
200 North far .. 3Vi 3i 3U ..

63000 Noble Oil 1 Irt 12 14 .2
SOOO Northwest Ollt 17 II 17
4000 Ohio Hanger.f 8 7 7 .1
100 Ohio Fuel mi 12'i 12',i ..

12.800 Oninr Oil f HO 70 8il
1000 Pannok Oil Hi 3»i 4'i +
1700 Prod tr Refin.. 4<i 3', 3ft _ ft
100 Royalty Prod.t 10 in 1fl
200 Ryan Coiir fi'4 r> 5H -r H
4000 Salt Creek ... 10ft 0% 10>i + ft
£'.00 Sapulpa lief... 2ft 3ft + ft
2«>o Savov Oil 4», 4ft 4ft ..

13700 Hlnims Pet.... 05, (1 lift + ftloo flpencer Pet... 2 2 2
27.inn Shelly Oil 4 1 414 4ft -t ft200(1 Southwest Oll.f 3 3 3 .1
2300 South P <- II.. 2"i 2 2% . 5.
2<»r» stRoion Oil. .t 11 r, r,

100700 Texon O * I,.t 80 C3 80 -(-ft
1000 Texas RHtiffert »i « t| 4-1
too l"n Royalty.. 2ft 2 2 ft
300 Texas Chief.. 7 3 7
roo vietorhi Oil. .'r 4.1 4.". 43 .r.

OfltiO West States, t 43 33 42 +0
1IOf» Wlleox 1ft 1% 1ft +54
HeOO W'oodburtl ...t 00 30 00 J-20

128200 Y Oil t 03 CO HO -flO
MTMNCi.

r.4iiofi .Mss n coi..t 4.3 so 43 ^3
IOOO Jielcher t»lv..t 1 I 1

7D4O0 illu Ledge...t 3o 23 lit +4
100 Itlntthrm M... 1»H 1*4 I'H/i ..

371000 Host * Mont 123 83 112 -f-28
20on Rrougher Dt.t 4 4 4
2000 Caled Mln t 0 0 n

2330(1 Canada Cop., t 3d «,1 20
'.Kino Condelarla Mt 24 22 24
;iW)0 Carson River. 2 1ft 2 ,,

(do for M Am...f 40 20 40
I JKOO Cons Cop M 1% 1 P.i .

1200 Cop Canyon. .1100 00 loo -;-j
2(<:i<s» Cnrtrz Sliver.t .« ! 70 81 +1
«3(»l Cresson OoM.. 1ft 1ft tv, 4.11
5100 Crown Re*...f 13 12 13
HM(0 ItJvldo Rat.. .f 2.3 23 23 +?
"00 |(o1ores K*p... 1% 1ft Ift . 1}
300 Tlundee Artz.f fit 01 81

03100 K| Salvador..f 22 13 20 45
150fS( r.mma Sliver - t I t
42WOO I'nr ''ro* ni". -,n .1", IT,

000 flnrvlt* Molly. l'i 1U 1'i -i. u
W» l'lrcf Nat C..t100 73 100

*10(ki 40 Mining t ."0 .10 ;in -rS
91 VO Hold Klor»m-».f 30 .'.0 4* 4

IIMKl (told Itnof D.t 2 2 2
boon Gold states, .t 47 43 4.1
OOOn rinld Zone f M 7 S
fipo rireen Mnuit.t 0 0 1

47-r«' Unrmill niv..f1* 13 17 +1
.".00 Mining. »,'» 4 4 . A,
300 Moiling"!- o*.; ov, r,.\ ..

2300 Howf Bound... 21» 2*i 2". + U
2000 Ifnii Top f 30 so no
100 Iron Tilo«*om.t 17 17 17 .1

12000 .Torone Ver.,1 23 20 23 +2
1000 .(umbo Ext...f 3 3 3 .1
700 Krrr T »V#> S'» 314 3tt . 14

4".00 Knox Divide.t 10 o 10
12000 T a Uoxi. M...f 37 30 3.4 J fi

1-.00 Mrlntyro .'. 1 "1 |«: IM _. 14
80.100 Mc Kin Dor. ..+ 1* 13 1* -'2
|3r.no MoVamnr*.. .t in 1« 1". +5
1'hi'i Mi'Nntnotn C.+ 3 '1 3 .3
120n Mngnia Cop... ?! 21 22 + "

8"oo Mai 1. Mio ..v 3 3 ;|
oon itnwi.i Vpii<" in r; r, . i,

,3100 Moth T,ndo . it.. 4*;. t_ \
.00 Moil. I.orl' ti '. IS*a O'i on ..

7" *"V> N«»lnn:il Tin..) 70 32 04 +12
20mio W. Onhlr, II 3.-, 31 .2
rnpoo W. Sll Horn.t I 0 .2
4000 Nlplaelng rij 3 r.U 4. 1;
*20t<< Mil cop 1; it r,

1iM.no Pitta Mt fit... 34 20 3.; -2
^mi Hay lOrttllci 20 17 17 .3

i'.:.oo it»\ Conn > o a o+t
1. 000 11, d llllli f2 2
1<»M1 ftnrh Mlnm... 14 14 11 |
20O0 Kil Kl ip Arlr t 3 3 3. +-1
2",00 Ptl King rone* 40 40 40 ..

200 Silver Mlnri..t 40 40 40 +-0
r.oooso Am 1' « r, tit I4V4 4"t + «t
2ono S silver Dradf 13 w 12 _

THE Ni

SUNSHINE NO CURE
r

j FOR BAD BUSINESS^
Reducing Railroad and IndustrialCosts Only Way to

Prosperity, Says Bank.
________

The National City Bank says in its
October letter that the whole business
situation is obstructed and clogged by
the high railroading and the excessive
industrial costn. Those factors, the bank
asserts, are placing goods beyond the
consumers' purchasing power.

"This is the principal reason," the letterdeclares, "why millions of men are
out of work, and it will have to be
squarely faced before any general re-

euro is no remedy for this situation.
Prosperity cannot be created by cheerfultalk while this unbalanced state of
industry existi."
Although tnc letter, which discusses

business and financial conditions, was
prepared before the recommendations of
the unemployment conference in Washingtonwere announced, the writer evidentlyhad that meeting in mind and anticipatedsome of Its suggestions. The
letter continues:

"It (prosperity) will not be created
by unemployment conferences unless
they bring about an understanding of
the necessity for reducing industrial
costs. Such makeshifts as spreading
whnt employment there is to include the
unemployed and creating employment
upon public works are at best effective
only as a means of tiding over a temporarysituation and aro chiefly objectionablebecauiO they actually postpone
readjustments necessary to reetoratlon
of a normal state of industry. The
natural course for an employer to pursue
when reductions of force must be made
is to retain the oldest and most worthy
employees, and it is not likely that many
will be persuaded to do otherwise."
The bank says that the existing situationpresents a test of the quality of

labor leadership. The number of wage
earners without job3 or on part time. It
contends, shows the futility of attemptingto maintain wage rates above the
economic level. The stubborn determinationnot to yield simply delays the hoped
for revival.
The bank finds that signs of business

Improvement are discernible here and
there. Crop moving, however, is not
affording the normal autumn stimulus,
owing in part to the low prices of farm
products and in part to the fact that
the proceeds arc going largely to pay
old debts.
-mere is not enough business to go

around," says- the letter, "which makes
competition t>harp, with proiits at a
minimum.''

Net
Sales. Higli. Low. Last. Cligc.
aOOO Stewart Mill, .'f -I 4 4
two Sup & Boston. 1% Hi 1*1 ..

2X00 Tlntie Stand... 1*i 1% -f %
J100Tone Belmont.. 1*1 1ft 1% .ft55000 Tono Divide...f 70 C2 OR +0
1 .*00 Tonopah Ext... 1ft 1% 1ft ..

lOOOTono Jim B..t 7 7 7 ..

2800 Tonopah Mln.. 1% Hi 1% ..

lOOOTono Midway.t 12 12 12
2100 Tono R Eula.t IS 14 14
100 Trl Bullion...7 0 (i 0
COO Tuolumne ....f 45 .17 41 ftt1300 U S Cont t -IS 38 41 .3

14X00 Un Eastern.... 2% 2ft 2% %450 I n Verde Ext.. 27 25 27
100 Unity Gold 4'i 1% 4% ft %2300 tVest End C..f 87 S"> 87 +113800 IVhlie Cap." . t 5 5 4
.150 Yukon Alaska. 1!» 1'« IS +PU8300 Yukon Gold.. .1137 80 137 ftOO

BONDS.
$1101*10 All Tack C»... 45% 41ft 45
41000 All l'a.- Os <Mf. 45 43% 43% .

23000 Alum T-i. w 1..100 11% 100 ft %100IK") Aluminum 7s.. 01% 11% Ot»»i . ft8000 Am Tob 7s,'22.1001, 100',, 1(111% _3000 Am Tob 7s,'23.101% 101% 101'* _04000 Am Tel f.s. '22. 00', 11% 00% *100O00 Am Tel tls. '24 Ofl'% 08% PX% . %14000 Ana Cop lis... 01 00 <Kli(. ft 1*1113000 Ana C 7s. '20.. 05% 04 05 . %112000 An-A O 7%.<...HC% 101 101% . 4.
720O0 Arm & Co 7s..101 100 100 . %82000 Barordatl X*.. 07% 00% 07ft ft1%17000 Ileav Board 8s 77 72% 75% ft3V-2(4)0 B Stl 7s. '22... 100% 100% 100% ft %32000 B Stl 7a, Til... 00% 0S% 08% . %72000 H Stl 7s. '33.. 07 05% on .1
14000 <' N Ry Ed 7s.102 102 102
30000 Can I'ac Cs... 00% 08% 01 . 143X3(44) Chi E 111 os.. 01% 01 01% ft327000 Col Graph 8s. 41% 43% -11 . %2000 Cities S 7s. '00 70 70 70 .1
45(441 Cop Ea X", '22.101 H4K, 100% . %7000 Cop Ex Ss, '23.1111% 101% 101% .
4VHW1 Cop Kx Ss, '24.101% lot! , 101% . %CiOcaio Cnp Kx Ss. '25.102% 10-.' IK1, 4- 14
isooo Conn Has Sc... IPO'., 1<ai ipo ii
53000 C <; Ml Half .3 I'M 07% 07% ..

0000 1' ft Co 7V»... 04% 04% (11% +. %j 42000 Calena S O *3. On
"

07 07% 41
BOP" Con Asp 8a.... 00% 00 !ip%278«00 Good Tire 7*.. !>7 *»4: 0.1 %

lOlis*) Grand Tr 0%f. 00% 08% 00 4- 14
70000 Onlf Oil 7s.'. .100 00% 00.4 _ 14!Scicai Helm? Co 7s...100% 100% 100% ..

22SP"0 fTun'bP Oil 7.s. 08% 07% 07% . %6.1000 Inter R T 7'.. SI 78% St 4-1
.16000 I n T Ss. '22.. 70% 78% 70% 4- %
S40O0 Krnne C 7s... 0".% 01% 05% -1- %lOOOCl t,m: this 7, 04' '. 1M 01 .

.7000 i, it cm 517.3.. 101 101 101 . %
47.000 I, McN cC L 7s. 1*1% 05% !'(t 4- %
6000 Llg Myers 64.. 100% 100 loot', u- U
17000 T.o N .St 1, C«.103% 10.'!4 10.1% ..

10000 M * Co 7%s.. i 02 100% 102 4- %
S7000 Nat Clk 8 S3.. 00", S8% 00 4-2
26000 Nat I^eath Sa.. 0S% 07 OS 4]K
07000 N Y.NH & H4s 155'. 54 55% 4- %
12000 Ohio C 7s. -21. 08% 1»8% 08% ..

10(31 Ohio C 7 s. '22. 00% 00% 00% %
1000 Ohio C 7s, '2.1. 03% 03'.', 03% ..

4000 Ohio C 7«, '2.1. 08% 08% 08%
S0O0 Oils Str.-l 8s.. 00 00 00

1 local P f- G 7s, '22.1111 101% 1"1
20000 p I (} 7s. '23.101 100% 100% ..

1000 ft I Re.vn Us.. 100% 100% 100% ..

18000 fl-Roe 7a. '21..100% 00% 00% v.
30000 R.RO'J 7», '22.. 00% 08% 08% . a;
05000 H-lloo 7.*. '23.. 08% 07% 07% . »:
.".4POO 8n| et Clc Ss..10017, 00% 00", . %
74PCV) Koulh Ry 6s.. 00% 08% 08% . %

1210"O S \V Belt 7s... 00% 08% 08% . %
14000 BONY 7s, "25..103 102% 102% + %
amo rony 7b, "jh. .i®; kkc, i..
.1000 SONY 7s, *87. .lOU'V I02H in*j<y
17oon sow 7s, ,,_H»..lo.iij ion io;i u
ISOOft RONV 7h, '20.. 10.'|i... J flit; 10.'!'i .
.0000 KONY 7s MO. HM'i 1<M*i 104V "i
fiooo HONV 7s. '.01.. 10.0% 10-1, in.v, . i
41000 HOMY 10"-ti 10':v WJH . l/i
40000 Run Oil 7s 05 04V 04Vt ..

JfiOOoO S A Co 7s. '25.10PV 100% JOO'4 . »;
03000 S A Co 7s, *31.1007^ 1001s 100 .J,
40000 Tex X Co 7s. .lOO'i 100 IOO',4 .. IJ

CriOOOO T Edison 7s.. 1'0% 07 07 .1 .

.toooii t I. x p 7s... oa«i o«"? 00*4 ..

ic/tnootin r>rug »*... osi; 07s no -1- 1;
0000 tin O Prtid Ss.lOO-'i 100^ imp; -4.14

31000 fn ft Hev 71&J 00'i 0.0 00 _ H
70000 Vacuum O 7s..104 101 101 ..

ronon Wfwt Hlw 7s..ioi«4 101 101'4 . n
1300Q Win 7s. '23... 02 91V4 Olv + 14

FOREIGN BOM1R.
137000 Berlin 4s R 7 7 -t
2.'tOrio Hrcnvn IVs... R',i 1V4 ..

1000 Krciic.li Vic ."a. "7 07 7.7 -f- 14
1000 Ocrm fl E 4%e 12 12 12

14004si Hamburg 4VS. 0'4 ""i K .1:4
10000 101I1 l«i SH».. novj w noij ..

41000 ltep Argent Is. 00", Oil'. 00 , ..

4'tOO I .lias «Ss ctf.. l.-'H 17A-, 11', ..

(1000 Russian fl'ts.. i.v.l 15 1.V4, .'j
OfsiO Russian ft'.js,, 1' 14 11 -1

SOOOO Hvt las 5V»s Of|i'. W u'1 "fe . 1 «

1 470TS1 K S Brazil Ss. 00', I»U"i MP J 'i
1004)00 Vienna -Is 38 .38 .ss

1 Hells cents n share.
Odd lots.

EX DIVIDEND TABLE.
October 3.

Cosden A CO1>-'i
Oeneral Motors .2f>
Oeneral Motors pf 1JJ0General Me,tors 7% deb 1.75
Clone rill Motors Co deb 1.50.
Northern Pacific 1.75 , .

October 4.
Corn Products Refining 1.00
Corn Products Refining est .7.0
Corn Products Refining pf 1.73 01

Fisher llody of Ohio 2.00 si
Oeteher 5.

IVorihliigton Pump 1.00
Octejbcr 0.

L". R. Mm.. R-f. & Mln 0.875 nl
tleiober 7. I niAmorlcnn Ico 1.75;

Amerlesii Ice p' 1.50 II
Interrnallnnal Paper pf 1. .0
Pittsburgh Cool of Pit 1.25
T'lHshurgh Coal of Pa pf 1 ..vi
Delaware, Rack. and Western 1.50. In
N't i York, Ontario and Western '.'.uel
Western Pacific pf 1,50

FINANCIAL NOTES. r,

Robert M. Ogden, formerly of I,ow. Dixon 1

A Co., Is with the bond department of Watectn& White, 149 Broadway.
Fell A White, members of the New Tork d
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t Treasurer
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Ived by mutual consent.

F. FRAZIER JELKE
CHARLES C. HOOD

0 Wall Street, New York
formation of the firm of

aoD&Co.
1 OKK NTOf R t;\<

iress, to conduct a bond and
lent, business.
FRAZIER JELKE
IARLES C. HOOD
'EXANDER M. MAIN

t

F.MCCTIONS AND MKI'TINO".

TI1B CHASE NATIONAL BANK
OF TUB CITY OF NEW YOKE. i

litrer York, September 29th, 1821, '

TO TUB STOCKHOLDERS:
Notice la hereby given that a flpeclg! Meet-.

Insr of the Stockholder of the Bank »U M
held at its Banking Booms at 67 BroadwaY.
Borough of Manhattan. City of New York,
State of New York, on the let day of November.1821, at 12 o'clock noon, for the purposeof ratifying aid confirming the term"
and conditions agreed upon by a majority »?
the board of directors of The Metropoitta \

National Bank of the City of New York t.n-i
by a majority of the board of directors
of this Bank to conaolldato the sai^ r»t»
banking associations into one association
tinder the charter of The Chase National
llank of the City of New York: and for the
transaction of such other business as may
properly come before the meeting.
By Order of the Board of Directors.

XV. P. HOLLY, Cathie*!

'i
CHASE SBtriUTIES CORPORATIONS

New York, September 20tb, 1031*
TO THE 6TOCKIIOL.DE1R3
Mot Ice Is hereby given that a Special Meet,

lng of tha Stockholders of Chase Securities
corporation will be held at Its office at til
Broadway. Borough of Manhattan, City ot
Mew York, State of New Vert, on the l*t
day of November, 1021. at two o'clock In
the afternoon, to consider and vote upon proposalsto Increase from 17,0,000 to 200.CO"
the number of shares, without nominal or
par value, which the said Corporal bin may
tssue. and the amount of Its stated capital
from |!),7"0,000 to *10,000,000; the conditions
under which such increase shall become effective;the consideration for and the term,
and conditions under which, if» aJtmrUod.
tald new or additional shares snail be Issuedand for the transaction of such other
business a, may properly corns before the
meeting.
By Order of the Board of Director,. (

B. R. TINKER, President.
HALSTEAD O. FREEMAN, Secretary. 1

»
THE METROPOLITAN NATIONAL BANK

OF THE CITY OF NEW YORK.

New fork, September 29th, 1921.
TO Tins SHAREHOLDERS; '

Notice Is hereby given that a Special Meetingof the Shareholders of the Bank will be
held at its banking rooms at 81 Broadway.
Borough of Manhattan, City and State of New
York, on the 1st day of November, 1921, at
JO o'clock in the forenoon or that day. for
the purpose of ratifying and continuing the
terms and conditions ayreed upon by a majorityof the board of directors of The Chase
National Bank of the City of New Tork and
by a majority of the board of directors of
this Bank to consolidate the said two bankingassociations Into onn association under
the Charter of The Chase National Bank of
the City of New York, and for the transactionof such other business as may proporlp
come before the meeting.
By Order of the Board of Directors. t

FRANK TV. KRAZEE, Cashier.
.I. j

DIVIDENDS AND INTEREST.
CMTED VERDE EXTENSION

MINING COMPANY.
DIVIDEND NO. 21.

I'-';.*) Broadway. New York, fciept. SO, JPfl.
Tim Board of Directors of fho United

Verde Extension Mining Company has this
(lav declared a dividend of twentv-flva cents
per share on thy outstanding capital stock,
payable November 1st, 1021. to stockholder*
of record at the close of business October
10th, 1021. Stock transfer books do not close.

C. P. SANDS, Treasurer.

NEW YORK, ONTARIO AND WESIEIC!
RAII.WAY CO.

Grand Central Terminal.
September 2T. 1921.

A dividend of 2 per rent. ($2 per share) on
the Common Stock of this Company has been
declared, payable on Monday, October 17.
1921. to Stockholders of record at the close of
business at 12 o'clock noon on Saturday.
October 8, 1921.

It. D. RICHARD. Secretary.
TO TUB STOCK 1 lOt.lJhifts"OP

FAMOISlM.AV KRS-I.ASKY CORPORATION.
New York, September 12, 1921.

PLEASE TAKE NOTICE tliat the regulnquartorlydividend at the rats of 12.00 per
share, on the preferred capital stock of this
Company issued and mitstsiidlne:, has this
day been declared, payable November 1, 1921.
to stockholders of record at the close «<f
business o-i October 15, 1921.

EEEK JOHN EUDVSGH. Secretary.
bating* llunks.

Irving Savings Bank
CHARTERED IS".!

115 Chambers St., N. Y.CAssetsExceed$2 0,0 0 0,0 00
1.1'J Consecutive Dividends have
bren«paid to depositors since 1S52.

DEPOSITS made on or before
OCTOBER tTR will draw INTERESTfrom OCTOBER 1ST.

IK4.,M. Miners.
No. 1*011.

T1:BAPUKV vkRA r:Tm bnt.
oitice of i:oMrTiior.L.iiit or tub

currency.
Washington. D. C.. September 21. 102!.

WllERIiAS, by eatisfactory evidence p;e
to the undersigned, It lias been roaOo

to optMinr that
Till: MtrrROROUTAN NATIONAL

BANK OP TIM; CITY OK NEW YORK" !>
tlu- CITY of NEW YORK In tho County of
NEW YORK and State of NEW YORK !).- -

compiled with all the provision* of tlm
R'atutei? of "lie United Stale , required to bo
compiled tvUh before on association .--hall b*
authorized to commcnco tho buMneaa of
Unnkinii;
Kinu- Tiiri:i;i nnK t. n. rt. cniPstNOER.

Comptroller (>r th« Currency, do hereby certifythat "THE METnOPOMTAN NATIONAt, BANK OF TIIW CITY OF NBTY
Y »RK" In the CITY of NEW tORK in the
County of NEW YOflK and State of NEW
YORK I* authorized to commence the buellotsof Ranking provided In Section Flf:y
o t hundred and elxt.v nine of the RcvleeJ
Statute «r tlte United Stater.
CONVERSION of "Melropolltan Rank"
with B branrJva In the Borough of Manhattau.County and State of New York,
a-id I branch In the Borough of Brooklyn.
County of Kins:* and State of New York.
IN TESTIMONY WHEREOF vitn.ee my
hand and Smi of office thin TWENTY*
FOURTH day of SEPTEMBER. 1921.

n. Ft. CniSSINGER.
Comptroller of tho Currency.

(Currency Bureau. Seal of tho Comptrollerof tho Currency. Treaaury
ftona tl menf.)

I'HOrOSAT 1.

FOR SALE
SURPLUS WAR PLANT.

rinrnTT mapmimp rnnPPRST nn

1111 BUSH STREET,
BALTIMORE, MARYLAND.

Healed Phis ni"' wanted until October 2Ath,
1921. for the sale of mlscelle neoua Mach'ua
Toole, olr., consist! lg of Milling Machine.
J.sth'S, Hurt In Drills, Travelling Cranof, i

Boiler, CtiTormlns rt-r, r.orlng Mill, Eraory
drtndcr and Hteci Building.
for Hfornip 'Ion address above.

NOTICE OK U VERTlflKMK.\f~M tit KUniu ask oi i:i:ki xiUNfi ami ex-
TUNSKIN MOHTCiAOIS BONUS Oh'

Ml Tl.i; ItOfh It *11 M AY AMI ELECTRIC
(

Public notice l« hereby given that tha
undersigned will receive written proposal*
for tln> purchase of Two Thousand ($U,bOO.OO»
Dollars of tlio Refunding and Extension
MnttB 'gr Bonds of the Kittle nock Hallway
and Electric Company of K'tllo Itork, Arkansas:the bonds purchased hereunder to ha
delivered mid payment therefor made at tha
office of the fVnilt of Commores i Trust
Company, Memphis, Tennessee, upon prcsentallonof I ho bonds on or beforo tlio ICtll
day of 'Iclober, 1021.
No purchase will be mndc at nny rate rtSeedingthe price at which the bonds will. If

held unlll niAturlty, yield an interest return
of 4!t*b l>rr annum.
The light Is reserved to nj-et nn.v or ell

proposal«, In Vh"I- or In par', If tin Tius|<
' ii r i'ii of thi op iInt- of l.| pi,,
povaW. pun-base 'I " rcuulslic emoitnt of
honds. or en part 1 cf. at n lower prl-n
than the 1o- t pi le,. .rf,., ,| |>y ij,. pr..
p.wnl* for whl'h 'I i-i'Mu.iiis ur» Irupy
mad'

BANK IJI f iiM>IBni-K * TRUST
t'OMI'AW I ni«|r".

By S. J. bllBITIEHIi, Tru.'t Ofri< er.

Jn adverttacmcnt In tho Lotl and
Found columns of THE HEY/ YORK
HERALD tffara a root posstbHC'j/ uf
recovering your lost property.

.
ra.j. »- » J ?AC.wi'r.-.i.'J


